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THE LOTUS MAGAZINE 



in the matter of furnishing the necessary 
funds. Mr. Thomas W. Lamont of the 
Morgan firm, and Mr. Albert Straus of 
J. & W. Seligman & Co., are still in France 
serving as financial advisers to the Ameri- 
can peace commissioners. 

Sight must not be lost of the fact that 
we now have on our hands a piece of finan- 
cing that before the war would have 
seemed appallingly large, and, in fact, ab- 
solutely impossible. Reference is made, of 
course, to the forthcoming offering of 
$6,000,000,000 of short-term government 
notes, running over a period of one to five 
years, and bearing varying rates of inter- 
est, according to the degrees of taxability 
to which the different classes of the notes 
will be subjected. This is really a gigantic 
international financial plan, because the 
proceeds will be used in part to pay debts 
that this government incurred in helping 
the Allies in Europe to win the war, and 
that will be needed to help them secure 
*and maintain peace during the recon- 
struction period. For these reasons the 
notes must be freely taken. Otherwise the 



credit of our great government cannot be 
maintained. 

While the campaign for the sale of the 
notes is on it is natural to expect that the 
general investment market will quiet 
down. In fact, it has done so already to 
some extent. The speculative market for 
stocks may be affected somewhat also, but 
the leaders in the recent speculative move- 
ment are looking far ahead and are not 
concerning themselves much over the dul- 
ness in the steel and copper markets at the 
present time, or the somewhat general 
complaint of a lack of orders in many 
lines. They are confident that, with the 
reconstruction program in Europe well 
started, and with less hysteria on the part 
of our people with respect to business, this 
country will enjoy a larger volume of trade 
than ever before, and perhaps the biggest 
speculation in stocks we have ever seen. 

In the coming months world events, 
their bearing upon the securities markets, 
and something about the principal actors, 
will be discussed more in detail in the fi- 
nancial article. 



APRIL WEATHER 

Soon, ah, soon the April weather 
With the sunshine at the door, 

And the mellow melting rain-wind 
Sweeping from the South once more. 



— Bliss Carmen. 



